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SB  338-1— Filed 02/23/2009, 10:41   Kruse

SENATE MOTION

MADAM PRESIDENT:

I move that Senate Bill 338 be amended to read as follows:

1 Page 1, between the enacting clause and line 1, begin a new

2 paragraph and insert:

3 "SECTION 1. IC 5-10.2-3-6.5, AS ADDED BY P.L.115-2008,

4 SECTION 8, IS AMENDED TO READ AS FOLLOWS [EFFECTIVE

5 JULY 1, 2009]: Sec. 6.5. (a) This section applies after December 31,

6 2008, to a member of the public employees' retirement fund,

7 regardless of whether the member terminates employment before,

8 on, or after December 31, 2008.

9 (b) A member who meets all of the following requirements may

10 elect to withdraw the entire amount in the member's annuity savings

11 account before the member is eligible to do so at retirement under

12 IC 5-10.2-4-2:

13 (1) The member has attained vested status in the fund.

14 (2) The member terminates employment.

15 (3) The member has not performed any service in a position

16 covered by the fund for at least ninety (90) days after the date the

17 member terminates employment.

18 (c) A member who elects to withdraw the entire amount in the

19 member's annuity savings account under subsection (b) shall provide

20 notice of the election on a form provided by the board.

21 (d) The election to withdraw the entire amount in the member's

22 annuity savings account is irrevocable.

23 (e) The board shall pay the amount in the member's annuity savings

24 account as a lump sum.

25 (f) Except as provided in subsection (g), a member who makes a

26 withdrawal under this section is entitled to receive, when the member

27 becomes eligible to receive a retirement benefit under IC 5-10.2-4, a

28 retirement benefit equal to the pension provided by employer

29 contributions computed under IC 5-10.2-4.

30 (g) A member who:

31 (1) transfers creditable service earned under the fund to another
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1 governmental retirement plan under section 1(i) of this chapter;

2 and

3 (2) withdraws the member's annuity savings account under this

4 section to purchase the service;

5 may not use the transferred service in the computation of a retirement

6 benefit payable under subsection (f).".

7 Renumber all SECTIONS consecutively.

(Reference is to SB 338 as printed February 20, 2009.)

________________________________________

Senator KRUSE
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